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REMARKS: Disclosure in terms of final judgement and order dated 10.09.2024 passed by the Hon’ble Gujarat High Court in Special Civil Application No.8773 of 2024:

(1) As per the communication dated 07.12.2024 of the State Tax Officer, Bhavnagar, a charge of the Value Added Tax Department operates on the immovable property (Lot
No.2) described/mentioned hereinabove vide attachment order dated 28.01.2021 read with attachment order dated 12.07.2024 passed by the Assistant Commissioner,
Commercial Tax, Bhavnagar.

(2)  Under Rule 8(7)(f) of Security Interest (Enforcement) Rules, 2002, the undersigned considers it necessary and appropriate to state/inform about the Division Bench judgement
of the Hon’ble Gujarat High Court dated 26.07.2024 in SCA 2527 of 2023 wherein it has been observed inter alia that the secured creditor shall have first charge in view of the
priority of charge as prescribed in section 26E of the SARFAESI Act; that the charge in respect of the property created for sales tax dues or VAT dues is of no avail and has
no efficacy in law in view of the provisions of SARFAESI Act and the RDB Act and that the successful auction purchaser would become the absolute owner of the property
once a sale certificate has been issued in the purchaser's name and a (registered) sale deed is executed in the purchaser’s favour. A copy of the said judgement dated
26.7.2024 is available with the undersigned for perusal of prospective purchasers/bidders.
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